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(b) fix the remuneration, if any, to be paid to the liquidator
or liquidators.
 (2)	Any remuneration so fixed shall not be increased in any cir-
cumstance's whatever, whether with or without the sanction of the
court.
 (3)	Before the remuneration of the liquidator or liquidators is
fixed as aforesaid, the liquidator, or any of the liquidators, as the
case may be, shall not take charge of his office.
491, Board's powers to cease om appointment of liquidator.—
On the appointment of a liquidator, all the powers of the Board of
directors and of the managing or whole-time directors, managing
agent, secretaries and treasurers, and manager, if there be any of
these, shall cease, except for the purpose of giving notice of such ap-
pointment to the Registrar in pursuance of section 493 or in so far as
the company in general meeting or the liquidator may sanction the
continuance thereof.
4920 Power to fill vacancy in office of liquidator.—(1) If a vacancy
'occurs by death, resignation or otherwise in the office of any liqui-
dator appointed by the company, the company in general meeting
may, subject to any arrangement with its creditors, till the vacancy
(2)	For that purpose, a general meeting xnay be   convened   by
any contributory, or by the continuing liquidator    or    liquidators,
if any.
(3)	The meeting shall be held in the manner provided by this
Act or by the articles, or in -such other manner as the Court may,
on application by any contributory or by the continuing liquidator
or liquidators, determine.
493.	Notice of appointment of liquidator to be given to Registrar.—
(1) The company shall give notice to the Registrar of the appoint-
ment of a liquidator or liquidators made by it under section 490, of
every vacancy occurring in the office of liquidator, and of the name
of the liquidator or liquidators appointed to fill every such vacancy
under section 492.
 (2)	The notice aforesaid shall be given by the company within
ten days of the event to which it relates.
 (3)	If default is made in complying with sub-section (1) or (2),
the company, and every ollicer of  the  companv  (including  every
liquidator or continuing liquidator) who is in default, shall be punish-
able with fine which may extend to one hundred rupees for every
day during which the default continues.
494.	Power of liquidator to accept shares, etc., as consideration
for sale of property of Company.—(1) Where—
(a) a company (in this section called "the transferor com-
pany") is proposed to be, or is in course of being, wound up
altogether voluntarily; and
(5) the whole or anv j^,, of its business or property is
proposed to be transferred or sold to another company, whether

